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How Revenue Recognition Is Changing In 2018
The article is written by Gary Eastwood; a CPA licensed senior accountant from Seattle. He has 15 years accounting experience. In the article, he says that the topic of revenue recognition is often clouded by misinformation and confusion. Many accountants don't understand the issue and often end up mixing up the whole issue. Gary notes that failing to understand regulatory changes that have taken place on revenue recognition can cost businesses a lot of money. He says the Financial Accounting Standards Board has advised business and clients to consider revenue as the total of what the business expects to get after an exchange of services. The part below interested me the most.
“One of the most important things you need to do to be compliant with the new standard is review your existing contracts, and determine the transaction price you've previously agreed upon with your customers and clients. Countless companies have made the mistake of not including noncash considerations in their analysis of their existing contracts, a frequent mistake that can often trip you up when it comes to ensuring you're compliant.”
I found it interesting because it looks at the most important thing that accountants and business owners need to understand about revenue recognition. He outlines some of the common mistakes that could cost the business. He also simplifies the concept and makes it simple to understand. His article was simple and helped me understand the concept and changes that have occurred on revenue recognition in 2018. He also showed he understands his topic. 
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